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             C(04)07

GENERAL OPTICAL COUNCIL

Amendment to Council’s “Allocation of Roles and Responsibilities” of Audit Committee

Background

At the last Council meeting held in November 2006, it was agreed that a Member of Council appointed to its Finance and Procedure Committee could not also serve on Audit Committee

(see Council Minutes of 23 November 2006 – Minute No. 6426 )

Audit Committee

The Audit Committee is constituted under Section 6 of the Act, the section which provides Council with the “general power to appoint committees”.

It’s responsibilities are set out in Councils “Allocation of Roles and Responsibilities” document Part 12.

It is proposed that within this document, and in the section entitled Composition and Membership of the Audit Committee, that the following wording be inserted;

None of these 3 Members of the Council may also be Members of the Council’s Finance and Procedure Committee.
See Annex A attached to this paper for the complete wording. 

